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INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
The Indiajute and Industri$ limited

3.

)

d)

e)

We have reviewed the accompanying statement of unaudited Financiat Resutts of The tndia Jute and
lndustries Limited ('the Company') for the q!arter and nine months ended on 31",December 2017 (,the
Statemenf). This Statement is the responsibitity ofthe Companyt Management and has been approved by
the Board of Oirectors and the same has been initiated by us for the purpose of identification. Our
responsibility is to issue a report on these fin a ncial statemeots based on our review.

We conducted oor review in accordance with the Standard on Review Engagement ISRE) 2410 ,.Review of
lnterim Financ'al lnformation Performed by the tnd ependent Auditor ofthe Entity,, ksued by the tnstitute of
Chartered Accountants of tndla. This standard requires that we ptan and peform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnet and anatyticat procedures apptied to financiat data and
thus provides less assurance than an audit. We have not performed an audit and accordingty, we do not
express afl audit opinion.

Attention h drawn to the followlng notes ofthe accompanying resuttsl
a) Note no. 4 regarding non-provision of tiquidated damages aggregating to Rs. 10,326.10 thousand

lincludinB Rs.46,43.24 thousand for the period) on excise duty toan and penat interest etc. amounting to
Rs. 2961.53 thousand (including Rs. 122.07 thousand for the period) on sates tax loan from West Bengat
lndustrial Development Corporation of tndia to the extent ascertained in accordance with tndian
Accou nting Sta nda rd- 37 on "Provisioos, Contingent Liabititiesand ContinBent Assets,,j

b) Note no 8 regarding non provision of interest on unsecured loan aggregating to Rs.31433.21thousand
(inchding Rs.706.81 thousand for the period) in accordance wirh tndian A.counting Standard- 37 on
"Provisions, Contingent Liabilities and ContinsentAssets',j

c) Note no. 10 regardinS non-provhion of actoarially ascertained tiabitity lto the extent identified and
asce.tained) for gratuity ag8regating to Rs.1/94,63,299 (inctudins Rs Nil for the period) in.accordance
with lndian AccountingStandard-19 on "Emptoyee Benefits,,.

Further the valuation of Gratuity from year ending 31st March 2012 & non-vatuation of Uabitity for
compensated absences on the act(larialvaluation in accordance with the tndian Accountins Standard
19, the impact ofwhich is presentty not ascertaina btej

Note no 4 regarding non-ascertainment and extent of dues payabte with regard to toan/interest/penat
interest, liquidated damages etc. payable to financiat institution/assignee/other parties in accordance
with lndian A€counting Standard- 37 on "provisions, Contingent Liabilities and Contingent Assets,,, the
impact ofwhich is presently not ascertainabtej

Note no5 regarding shortfall in the book value of security as compared to th€ amou.t ofsecured loanl
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Note no. 6 r€garding creation of Security in respect of Deferred payment liabilities and charge rn

respect of Assignee s of Modernisation and Rehabilitation T€rm Loans is yet to be created/modified;

g) Note no 11 regarding non'provisjon for dues, interest, penalty and oth€r liability for delav / default in

payment of statutory / other liabilities/gratuity/listing fees etc.;

h) Note no 12 regarding non-ascertainment and non-provision for impairment of assets in accordance

with Accounting Standa rd- 28 on "lm pairment of Assets"j

Note no 13 with regard to non ascertainment of status and recoverabllity of fixed deposit for Rs

13,20,593 pledged with State Eank of lndia;

Note no13 regarding non-ascertainment of recoverabilitY and non-provision fo. shortfall in the value of
inventories in accordance with Accou nting Sta ndard_2 on ''/aluation oflnventories" the extent of which

cannot be commented upon by usi

Note no 14 re8arding confirmation of certain balances and consequential reconciliation and

adjustments arising r€garding €ventual shortfall in values and th€ir impact in respect of Security

Deposits, Fixed Deposits, lnv€ntories, Trade Rercivables and Loans and Advances which is currently not

Ihe Company has suffered substantial losses io earlier years leading to erosion of its net worth as on

31"i oecember 2017. For the reasons mentioned in Note no3 of the results, the accounts of the

Company have been prepared on goingcon.ern basis However, the abilitY ofthe Company to continue

as a going concern is dependent upon the future profitability and viability of operations which presentlv

cannot be commented upon.
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(CA RAKESH KUMAR SINGHI
PARTNER

MEMBERSHIP NO 055421

Based on our review conducted as above wc report thaL exceptincthe possibte effect ofthe matters statedin Para 3 abov€ nothins has come to our anention rhat cause: us to U"iir",i"i j" 
".*.pr"vrgstatement of the sratement prepared in accordance *it ,ppri*ti" e..orrii"c ,,rroarlr.ro*r," ,"".section 133 of the companies Act. 2013. r..d witr, *rr" z 

"r 
il" i"rp"l,"i ?o;r"""),*;:r, ,oro 

""0orher recosnized ac.o.rnrins p,acti(es and porrcies senera,y aic;;.li;;;:;;":.,'il,lrscrosea tnerequired to be disctosed rn terms of R.!ut
Requirements) Reguration", ,or, ,n"luoin",r,"1!l 

33 of.the sEBl lListing obligations and Disclosure

materiat mjsstatement_ _ manner in which it is to be disctosed, orthat it contaifls any
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